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A W= A “*Xi 7N s3] }%‘?j A o} Akl 2004 59
AR W 1570 D5 71940] Alks AldstaL, 12900 A AlFS AL
g o] % A& 0w 77}611%5}_ 2005%1 1871 7190 7Fs ZolQ.0
2007 A=0l= AAH] 66, 7% 713l 3070 71991, 20081 dol= 116%7}F
=718l 6570 71901 7FsE AT o1% S7F FA17F Aelx] PA|E 2011
W7kA] 7Fs 7199 g~ e8] S8, 2011 123705 71530,
ol= 2005 Aal 7 dA 42 6.8ufjoltt, WHA 20121d3 20131 d <] 7}
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= 2006 2006 | 2007 | 2008 @ 2009 | 2010 | 2011 @ 2012 | 2013 | A
A+ 18 30 | 65 93 | 117 | 121 @ 123 | 123 | 123
YAkl | 1491 | 7373 | 18478 | 25,142 | 25,648 | 32,332 | 40,185 | 46,950 | 22,378 | 219,977
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7HAE gl ot 20108 BB T 27Kk ik 20139 2
A 1915 aele FE FE S0 9O 2059 o F AN

= 2006 | 2006 = 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

5= 224 6,013 11,160 22,538 | 38,931 | 42,561 | 46,284 | 49,806 | 53,448 | 52,329

9= 2221 507 | 791 785 | 1,055 | 935 | 804 | 776 | 786 | 757
A 6,520 | 11,951 | 23,323 | 39,986 | 43,496 | 47,088 | 50,642 | 54,234 | 53,086

SHjo]R], BARIE, hitp://www, unikorea, go,ki/content, do?emsid=1515(FL: 2014, 3, 3),
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(T4 29)
2005 | 2006 2007 @ 2008 2000 2010 | 2011 | 2012 | 2013
A 2287 6169 | 7923 | 6288 | 5897 6866 7935 8657 | 4215
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A7 FUR SHjo]R] SARKE, hip://www,unikorea, go, kr/content doemsid=1515(74A4&: 2014, 3, 3),
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= 2006 2007 2008 2009 2010 2011 2012 2013

=5 B 60.3 63.1 65.8 71.5 83.9 08.1 | 1212 | 1244

AR Es 7.8 7.9 8.3 8.8 9.8 11.2 12.8 13.5

A= 3 681 | 710 | 741 | 803 | 937 | 109.3 | 134.0 | 1379
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2006 | 2006 2007 | 2008 = 2000 2010 2011 | 2012 = 2013

EE

3(16.7) | 6(20.0) |41(63.1) 55(59.8)|68(58.6) 71(58.7)| 72(58.5) | 72(58.5) ' 72(58.5)

)
_Lo‘_(:
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( 0
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( )
( )
( )
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(91 Hge, %)

= 2005 2006 = 2007 2008 2000 2010 2011 2012 2013
o 6,780 | 27793 | 85,543 | 132,179 | 152,050 | 179,235 | 215,676 | 269,383 | 134,142
= (45.5) | (37.7) | (46,3) | (52.6) | (59.3) | (55.4) | (53.7) | (57.4) | (59.9)
3ot 1768 | 10900 | 18262 | 21,785 | 26,179 | 32,092 | 28,636 | 30337 | 16,040

(11.9) | (148 | 9.9 | 87 | (102 | 99 | (7.1) | 65 | (7.2

Nms OB 08B 41947 0250 37312 48637 | 52,617 | 65861 | 31,653

(35.2) | (28.3) | (22.7) | (19.6) | (14.5) | (15.0) | (13.1) | (14.0) | (14.1)

Aslaa | LIS 14191 39027 47162 37584 | 59,147 | 97,221 | 93836 | 33851
(7.4) | (19.2) | (21.1) | (18.8) | (14.7) | (18.3) | (24.2) | (20.0) | (15.1)

. 0 0 0 976 | 2003 | 2668 4187 | 4943 | 4538
e 0,00 | (00) | (000 | (0.4 (08 | (08 | (1.0) | (1.0) | (2.0
zozg | O 0 0 70 | 1313 | 1469 | 1570 | 1941 | 1,158
0,00 | (0,0) | (0.0) | 0.00 (0.5 | (05 | (04 | (0.4 | (0.5
NEPEEI 0 0 0 34 75 1941 | 3199 | 2401
0,00 | (0,0) | (000 | 0.00 (0.0 | (0.0) | (0.0) | (0.7) | (1.2)

- 14006 | 73,737 184799 251422 256 475 | 323,323 401,848 | 469,500 | 223783
(100,0) | (100,0) | (100,0) | (100,0) | (100,0) ' (100,0) | (100.0) ' (100.0) ' (100.0)
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7] ] A= gotEnt 7] W] e vig- 34s S A
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E 2-9. 43T m(HEY)

rok
ol

(9 A =)
2004 | 2005 | 2006 2007 | 2008 | 2009 | 2010 & 2011 | 2012 | 2013
2| 1979% | 5943 | 101,179 | 290,103 | 417,935 | 705,268 | 908935 (1,073,100 614,649
41634 | 156943 | 222,853 | 339,498 | 518324 | 522,617 | 737588 | 788,098 | 833,086 | 517,524
41080 | 176,730 | 298,795 | 440,677 | 808445 | 940,552 | 1442,856 1,697,032 1961,195| 1,132,174
F HRIONA — ERh/ A — 7H**>
AHE: FYR(2013b), TEEAFHEE, 993, p. 60.
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HHH 20051914 200871419 A< 71E ST T IS 17.3%
oluf 3 e IA SV 2012300 44.7% S 71=3FIT) 2013

9) N HTE ) FEAE AUE N W AU 87 vl 550 250] opd
sk URIOl Yeck PITTE 5P Skl ) AEel, Xl g
o =)o, whehz Al Ak Aol



A FEde Adn] ofF 3z A Aslen, F £F U
572 Aoz Uekyitt

H 2-10, M2t MM HZo| 271 £ FE
(Sl A =, %)

= 2005~8 2009 2010 201 2012 2013
22 20,195 4,270 6,267 1,573 1,343 748
(21.0) (14.9) 17.1) (4.3) 3.7) 6.2)

o1 1368 547 495 888 877 60
= (1.4) (1.9) (1.4) (2.4) (2.4) ©0.5)
5= 16,631 10,426 12,069 13,382 16,271 5,436
(17.3) (36.5) (32.9) (36.3) (44.7) (45.0)

zx 14,184 2,826 3,475 3,803 3,511 1,735
(14.7) 9.9) ©.5) (10.3) ©9.7) (14.3)

o} 16,857 3,765 4,629 4,795 4,407 1,885
(17.5) (13.2) (12.6) (13.0) (12.1) (15.6)

o 21 21,091 4,504 5,289 5,433 5,051 2,135
T (21.9) (15.8) (14.4) (14.7) (13.9) (17.6)

71e} 5,879 2,262 4,453 6,993 4,933 94
©6.1) (7.9) (12.1) (19.0) (13.6) 0.8)
37 96,205 28,600 36,677 36,867 36,393 12,093
(100.0) (100.0) (100.0) (100.0) (100.0) (100.0)
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TR AR etk Ae] A9 oFo. 6%UP°] =50} 2000
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(9 A 29, %)

= 2005~08 2009 2010 201 2012 2013
LS 0 0 0 218 210 390
(0.0) (0.0) (0.0) (0.6) 0.6) (.2)

5} 24,304 5,816 7,839 3,266 2,936 710
h (25.3) (20.3) (21.4) (8.8) 8.1) (5.9)
A 61,748 19,840 23,647 25,369 27,012 10,393
(64.1) (69.4) (64.5) (68.3) (74.7) (85.9)

271707} 10,093 2,861 5,166 7,621 5,564 358
(10.5) (10.0) (14.1) (20.5) (15.4) (3.0)

RES 0 83 25 382 398 75
(0.0) 0.3) 0.1) (1.0) 1.1 0.6)

= o] %ZH 0 0 0 11 0 4
(0.0 0.0) 0.0) 0.0 0.0) 0.0)

o 0 0 0 273 48 163
PlEaEE (0.0) 0.0) 0.0) ©0.7) 0.1) (1.4)
@_ 74] 96,205 28,600 36,677 37,140 36,168 12,093
(100.0) (100.0) (100.0) (100.0) (100.0) (100.0)
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A5 WA EATH N D3 0140), NATAAT TAAR, 195 Fx

3. 3¢ 2949 F2 #AF
2013\ 448 7h5o] THEY] o7 W HE 5 7HA] SRl

HlaLd] 3ol siths H7HE wolgte) A, 43 5
Age Avnd AT B 94 Aol A

e
)
=
L
z
B AN 2

A BTeka FREA RE 5 HRE Yo
o 4AH GBS HFAOE STk 53] AFIR 524 £
O1F g wojo] Z7 A% A= A FEe] Aol A%
A9l 27} 3412 B3 Q9IThe AL BT WA FoolE
Tt AP FR] RN Y BF FAA J15-e FUI 5
B3 Aoz WAE 5 Gk BA, A9 719 5 2 Al 27



£ 1T o), BTG AT dAES ASHR] FH Al &
do] = TLTIYN MEE E2E Algshs 5o A 53
o= HlaZ AdEHolithks B WE o Sl
Ty 7kE T oHell® s A5E Alehe EAlES
AL ke, A7kE olF- TEe] s 3 wAlsE M=
71E FAS X TR £AlE0] si2 FARZ Hol . o)k ¥
ato] 71Ee] == = A AFFES o= Al 2H o

83} o] AR 5 ATk, FA, WA TAZ AR, G
o] osjo] e} A Ee WAEs) Bergel Ak EAlsh &
Zo)) QpH o2 F4E AFITHE EAE AT 3l 20009 F

—

Hog
HFTE AlAE S A F 7H**E—EP AF 7Sl dHoz
AFE Faste] 10~200] A Al B3te] dide] ® AlEE Slvk
PRk o} Holle o= 2013Lﬂ A A 100 S 8T
1= siith 1o 24, #e] —1%03%11 Al 5 F=7ke] FHA
‘%EH PJB}W Tﬂl 7Wl 7H**%%-‘ﬂ R

l'r-|

O

10) "AF= TS AL /A, L %!71] H 3 0} o 2,(2009), r%‘ (5 179);

AT
1z
NN
(ON)

M2 BT 2gud



7‘5(137 E2 53 FAo|t}, Ex H?‘f?-o/] ZAAo] §lom AT =

s o“l‘oﬂt 13007114 WJ. ] %ﬁ

Blg 7fete] e AT AF 7190l S EAL A, A

o] AEUl 5] AR E7Fe st B ofy2} S BARE Al
HAR A 213 EAl o W)
Ik A, e W 2EAE AR gHE] ot
e 3 299 F2 TARE T sholtt 20121 A TS
T2A = oF sub 3o Wl AT A5 VIdEe] S Vs
o2 3 Ag, 3T F2AE of 27 ¥ A=rt BRI dgolrk i
olell thate] F3t = e SHT WL I £9S &
g FR8ks 5o 7€ =5 Ak ks A
924. 1’4%9& 7H*é%%°ﬂ g At vk Age A

R}
a

o°
X
IS
%
Jr
rot
4
BN
il
N
Y

e 2

> d

r_>i

J

i

_>|i

r]I‘.

i [o

Mo

g

N

N

L

rlg

ol

ol

N

X

o

O

=)

H

gjﬂ

K

ed

ofl

T R 1 e
Z o 12 oy
oo Kzl

4 &

)

%
g
r]I
i
>
ol
o
)
ofo
=
oz
o
A
N
2
A
°
®
Hor

oV
2

e |

O

),

)11

t

>
é‘.":’

ol
ﬂ?

ofN

ko
r‘Sﬁ
_,t
r&
02
g
R

i
p‘L
pacs

iy

o,
el 2L
2
Hl Mo,

o oo

N
=
o)

2t detE =), A7t %@*&9& E’\lﬂ% o~°r WTO 3jg=o®

FH = vleE ws 5 fivke A AR gy 59k
AR 2 B AL WF Column2 TS AL AT me So

11) 20134 88 7IFONEAAT AL W AR,



wet =Y AT =7 &



P AFE v} o] ATTY FASE A 915 719le] T9
H A} eIzt @ 4 o, WA oI 19 227 A4
£ EACIY B5) 482 A4S A e e )
) A B ek el K B0 e )
Fae] ojelRA il oo tjg mrh AR Wrleln
5 Sl o) B% AP TBH o2 Al SlsdE WA FoI

3 o8] ARE HEow F08 298 £33, of
F o<l ojgh Hli AL s Ro] Fosi, B2
= 548 FRE Ao] Apdol g,

=
Hol| A= dukzQl o1 24881 2AS ] Hrlstar

A= = 2l
o]9} Al HH o7 AT EAlS 13 Hr) o] Fo
A= Ao] efgsitiar et

ufEbA] B ol W] 7129 ror AR %00 gigh thesh Al

T AEE vy o g T ]—rri] AL vl 93k 2ol
55 T30k 53] 2] Ayl wad 57 B7E Ask Fol
we} theket Feje] o YehaL e AoE deA Atk ofo u}
ZhFDl A 7] B 8 A AR e, 283 AR < Sl
w2} o1 A R919] EAo] t=Al Ueld £ ok A Ed 2o
sz} ) o] oA =EH 7o) F2 215 js)

46 shsmeiol 2rze Zee o



N 7Vsd A A4 A W sejslel F5, M) vlis)
a4} sk

I $4 07 vl2ol o]2d w7

=~

r

7t FDI ZHQ2lof| cHat M3od

SATAAHFAL B2 3 Fejo] we} e fPow TRY 5
=90

glom, 7 f 3R Fad 2 )
Ao eA ok AR A9E ST H30 BPeA g
Zyl AE) e 4 439 ) 2 B4 BT Bast

= Zlojot,

$41 i WAl 5710 w2} 2A) 5597 1, $44 i e
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£ EAjoln], 447 FDE A B8] 94 Pk So) Hjolo] 0

2 Azt g zolE &8sl S8l Aa BAIE F7IRe Eelshe
t] w2} B e = Foro|th o] 9 ##ste] Markusen(1997, 2002)2 %
.27 7} 24 59 883} B4} vlg 430 wet ygzos
Ak Bk

TS FDL 782 YA AR a1l wEh A 2|3 (Market Seeking),
A A 8F (Resource Seeking), S84 A|3F (Efficiency Seeking), Z12F
22k | 8F8 (Strategic Asset Seeking) 02 TH-E| 7% St} 12) o] F A}
YAFE ro1o] - FEE Aol Al wiet Al Ak THEE,
Hl-E A9, 59 IR AlEsHd. o83 B 7|Eel wEd,
A TS 724 rpL, BIE A7 oo FZo] Feital &
T Jot 2y £ AgelMe o] gk Alghd el dske Aol

12) Dunning(1993, 2000).
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13) Laporta et al(2000); Levine et al(2000); Habib and Zurawicki(2002); Catherine
(2004).

14) Brainard(1993); Lipsey(1999); Braconier et al.(2005).

15) Laporta er al.(2000); Levin(1998); Levine er al.(2000).

16) Habib and Zurawicki(2002); Drabek and Paynes(2001).

Brewer(1993); Lee and Mansfield(1996); Catherine(2004).
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g 23 9)(2010); 58 2](2008).

21) KOTRA HJo]A F994(2013), 20133 3 A X HAALF A3,
22) KOTRA(2013), p. 44.
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Y E] A A SH(Heritage Foundation)®] W3 s= T4 A= A|9(Index

PN

B 5tk & A =AY HAIRARL A 816l gk = 7PE
H7Hs s AYE A, weA 191 B EA gl HAYAE v,
F7F -89 ol =E ARk AR, A4 st ofHg, M=
BAAE B2 3 14 71z 4 AT AF 91 F X 7] 84
uf} FrhE) 20149 71E %7 Al w2, 53] E A A
T AA H7F o d=o] 1867 T 7P R (0.0 02 H7HE]]
o} S AR = Q1] A g g SOl flolA] 719 AHrEae
5ol E7Fss oo F e al e Aolrh Egt T kAl
A AHFEE 61,9, TS 47,8, EGS (8308 Hriw o] 3k=e] 7
ST diFoz AR ARl =2 AeZ WriEa Qltt

(O8N}

B 3-4. WESHEEY =SAE XFE It

=5t i = HIES o
EE5AE AFE A 0.0 47.8 61.9 68.3 97.2
=9 1869 147¢] 919 729 19

F AF gkl W 0-10001H, ftol F FF 2E3ARY AR 22 T

A}F: Heritage Foundation, Index of Economic Freedom, www. heritage, org(ZA<: 2014, 2. 10).
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H 3-7. FQIXGE AF 72 23 XE Hw

GDP ZHMEE | 10u2E TR | 191 GDP ol
(109 =) %) HHAEE(%) (E2) (et )
= 8,358.4 7.70 10.45 6,060.7 1377.1
453 8564 - - 10,827.5
&3t 14.4 0.27 0.82 582.6 247
Sk 1,129.6 2.04 3.63 23,051.8 49.0
HEW 155.8 5.25 7.03 1,716.2 90.8

20129 7|1
A}E: 1) UN, National Accounts Main Aggregates DataBase(7A<: 2014, 2, 5).
2) CIEC DB(HMY: 2014, 2. 5).
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A}E: UN, National Accounts Main Aggregates DataBase(7441<: 2014, 2. 5).
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H 3-8, 271 we 9|=x(20124 7|F)

7= GDP(AfR] 22) mie: S S = o) o} oFEE
= 8,358.4 3,867.4 46.3%
3= 1,129.6 1,067.4 94.5%
53 14.4 8.3 57.6%
HEY 155.8 222.4 142.8%

A}&: 1) UN, National Accounts Main Aggregates DataBase(Z44: 2014, 2, 5).
2) IMF, Direction of Trade Statistics(7Z1Q: 2014, 2. 5).
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Hwa] B =S 53] v|S EUE $A4I0E HF2 02 FTaE AlE
S OUr M3 AFe] Fd=to 2 AANS F e AP
ASEAN, ZJ7HE=, 3| F99] FTA 5 v AlF=olr) whd wE
of#] ARk O A A E AAL vn|gt FEoIH, T
T7Fe3 FTAS AZsIAY J7dS 18 Fol ARt ASEANS: A|9]8}
 HlwA A FE7F AR 7] A AL el

H 3-9. £2 I7HE FTA HZ &g

== = HIE
(9HE) ASEAN, EFTA, Q1%

ASEAN, 7AW = vt ECFA _
mE o=t ) x]gﬂ’ A7FEE U, :q]i?—’ U]:’jh

ooy PR CEPA, A7FEE, A, AFTA,
71 27128, 8T CEPA Jﬂj i i SERS
:{/\E}g];}_ ' C O (AE/ERE) S8vle), &
7t
- N 0]1: o} = HlEY
S, GCC, SACU, 37, HIAo, ]—‘f‘z’ I=d,
i} 2 w29o] ofolzU '6‘% RCEP, &= 3= EU,
HO & -—:—._:r s _e a—, }Z‘} ;(H7H/047-] Z/H o]E_ TPP Q’EH
o5, 29, Tl uﬂ A3 6o ’

F1) 2 20139 12€ 71, VIR 7k 2012 129 V1
2) SLASEAN, SRAZFEE SEHF FTAAE AAETE 99 71 ¢l
A7 FTA S3AY 8, www. ftahub,go kr(AAY: 2014, 2. 10).

Ch M=H 201 2YH

A=A a2l A vlael #Eg AR PHERE T2 3
E] X A (Heritage Foundation) 734 AHFE=A|9%(Index of Economic
Freedom), ] A% fEopd 37} ARE Fastast gtk ol A
World Bank 5 TFFE ZA| 7= B8l 7P A3 oAy Bddh
B7PF ol FolAaL glot, Bike 3% WUt AR s2EA A

THHeritage Foundanon)ol 71 Z518 Boto]| tfsl HrE 35k §
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= vt S8 Bk Jlevtel vt AR 9 et =
TUAPE B xpoll A Exehs BhA B Bl et ope} =

A AR Sl thEE T4, g8 i 5 7o v g 3-e
TR @734 aflsdl ol FdFe e el itk
B3e AR 7 Al Wik AR 87 Al 2= sleE

A A SH(Heritage Foundation)ol|A] vid ¥hisl= TAA] A= A4
(Index of Economic Freedom),; 9] ‘F-% ZF-%(Trade Freedom) A|¥EZS
FarsE = Ak & Axe o ] WE reHT S, v
AP (Non-tariff barriers) 5 7 7FA] 8420l 71%3t] vt 22 2=
Aol ofe] EEEM, A fho] BSE Y AT 7ol =2 A4S
2 37Hdoh

Trade Freedoms, = (((Tam'ffmax — Tam'ffi)/
(Tariff o — Tariffy;, )*100) — NTB,
A1)
Trade Freedomy; : i=2 ¥ A%
Taritl S Tarifl, © BAE] FHH- 22| (%)
Tariff; © i) 7V BAE(0)
NTB: NTB7} th] el wjX)& Ja =5l wie} 5, 10, 15, 208 <]
GAE 9dy Fo

2014 715 7} Aol W= Heke A vt 1867w F

S AH=0.07F 7FE B2 Aoz ‘4’5}‘)":}. I 5o So] 349
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# 3-10. Z7i€ 29 XRE Hlw

S5t = = HEL =
2o 2a5 A5 0.0 72.6 71.8 78.7 90.0
9 186¢] 1164 120¢] 76 19

A} Heritage Foundation, Index of Economic Freedom, http://www,heritage,org(Z34%: 2014, 2. 10),
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Al 7 T 24 B JQAEI RS B2} 7X] Bl i tha
ixﬂ"] —‘-Zﬂo}‘/} EH = 71952 FAR] GAA AlA] HAzde]] o
Ae- Apdoltt Taylor(1993), UNCTAD
(1996, DAY 5 7128] AFSAE M 2B 9, 2
B0, MR Fol QUIEL SFATA HAE SIS BHE B
Yo 7|= Ao g Bl Q) E3] Helleiner(1973), Wells(1986)=
T AFH FAAEC] A AgFA FAAFE Hsl 24 S B
=5 ?,—ﬁ/x]th:]—— lﬂr’—‘i As =& vl 9\)\‘:}.
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E 3-11. £ 2718 M2 28 o "WIKDoing Business 7HXIE)

=7t IS 5= HIES =
=9 - 120 149 25
W Sz 39 5 7 32 10
AlEEE T8 A9 ATHATE &8 A7) - 318 872 187
AELEAE %) 10~14 6.2 114 14.2
o2 Ale B FEE%) - 49.6 237 13.4
71ek AE00 1.1-3 7.9 0.2 0.3
Z A& profit) 11117 | 3.7 35.2 27.9
AT ES A A AR 429 7Y v 55 B3 =& iy FAA.

A8 World Bank, Domg Business 2013, www,www.,doingbusiness(Z41: 2014, 2. 10),
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A YT 719 W Alell= Ale R #Ash 78 A0 ARE
o disirle 5l ojeiFol A7I=A] Fdrt oRk dal g
w2 ol& A F UF 7|7 ASAE HEETF 7] wiEell A4
FU FA 71 ofHE dstelt). olo wet 3 ofE} Fde
= 7 =9 7lsAd B

7HAH, dAok 22 ol FAEHAL 78 73 AlAl SN
o

of vl &5 US4 H7HE s Aol

H 3-12. 83ty 32 & HEH ZM 02 Hlu

Thess 53 HEw
S71E S 2%
718 AlE 14%CdE # .
719 4 100/315 A e ag o - ST -A1, EA
/\E‘i—“ (‘;]0 ‘;]E_’!_}\g o]_—sl; 51/17]_ —_‘I—LE/Q_]_7]%7]§ 15% 9_:]'_9& lE'_Z]_ Q_EH }\]
S -9 S 37F
WA)/3E7F 500 7 3AI71d 20% 0% AlE 281597

2 49 A

-FHET A 0.1% ~1.0% - AE 7FA 2] 70%0] T3]

Aara TE S 1.2% A& 28
T -E aF 55§59 -dE R 55 T
b A b A

F: 1) T A ALY FQD A 78S 2AE
2) HEGYE BEX 9 Af7) 8HA 5
Ag: FFFEEAL005); FAFT2009), TFATe] ZAAE: FH,; KOTRAR013), TA1&
A B2} 1% fES} V)8 2, SEALE, p. 16

24) GRAIAIE BAAK2014, 2. 7, A& BAD; GBELAREE BAIRN2014. 2. 12, A&
EAD; @A BARKN014. 2, 13, A& BAD; GRESS TR B3t
(014, 4, 2, FAF BAp Ag Ao}

70 shszerol 2rzMe skt o



3) AA13 AR

71 Aol w2 Tl (Jensen 2003; O'Donnell 1988; Li and
Resnick 2003), X% 2F84(Loree and Guisinger 1995; Shneider and Frey
1985)3} 22 G214 8] L7k 2|5 AHFA | FgFe vIA= AL
2 BAR 7 gtk APAo Z E ux XA oEgA]o] IR Bk
785 alg Aol thgh Tk B 3 g el o=
oA T2} Aol F84Q01 daFe 7HAS el ke Aot

BAF Aol tiet A B REA 2 Aolrde AAR
o] A AA BAFZAGH(Worldwide Governance Indicators) S 283153
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(Control of Corruption)3?) & &A1 7] MF- Hofg FEst] F=3)5|r

At AFAR] H7AE EF WS 7eEo] A ot 7R e
2 7} 57Pd AR 1Y, 7 tig AEEAReL A9 R Al
A, HIRRTIE, 371 T FHE HF AHE VIRE EEEE
Ao IHA Ut

o] F AAA AT AT A E2= FHY Ao YDA (Voice

25) 319 F7le) ARIe) 43 2ielo] Fofslrl7} Qoht Golg
F, Aol A, ARHES] A7} doht RATEAE 245

26 FH9) 2 bl 5 TP HAWA-Fel2) Snel] o3 He)
Aol fkd 5o el 7hsk A

27) FEAEIS) A, ARA gelozrEel Y4, Ao 24 1 olge] 4, Y
B ER e

28) AR A3 BT WA £12 93 ARG P A A
el Whee A

29) S ARl Aol Akt NS Ha g
o, AN, A N WY 5ol A4

30) 3ol 729 ojoe Sla) dnht 2

i-ﬁ
o,
2
oh
o
>

¢

rr
)
F .

]
=

2 |

s

ifud
oL
d

i
-
ot
Mo
off
ol
ﬂ?

Aol

rr
X,

0, 2, it
o2l

ol
FIF

ol M
i
Jm
ol
X

o]

aad

1o

ﬂ'r’
)

?K

°l=°

wnF

R ol

rr ;,1: AN
&
N

R

0_\1 o)
N

NS

ol

ﬂ?

N,

B Bl



and Accountability)’, ‘3 X]2 P43 2 Z& 9] Bal(Political Stability and
'S AHIE F Aok 7 7EA] A el

HEY M+ 59 SHoAME 43
2]

i 7

[e}
u| &3 YA A P4 2 ) 5 A 7sAe] Sl
23] E3ET Foo] ¢ FHeksk Aoz WriEdY 5 A3k T3
AEZAL & T3 Hrlol oEshe Fo] o] BEshr] goy 5
o] 7A¢- H vIHEHA Bl Y AFUE =8 B 24
2 gz o2 Ak Etale] IA g3t oz FetE)

E 3-13. =¥ Hx[H XM TIK20124 7|F)
=0} e sz S5t HEL
[ E=Xe) o} o1 A)
A2} Aot A 158 0.69 217 1.38

(Voice and Accountability)
FEEREL
(Political Stability and -0.54 0.17 -0,10 0.78
Absence of Violence/Terrorism)

T2t Agt 25259 % AR, Qo] AL4E BT ok Az W)
AFF: World Bank, Worldwide Governance Indicators, www_govincﬁcators,()rg(7&”»‘3(3:_]2 2014, 2. 10).

4) WA 9

< W APY A5 78 n T84 S el
719 T S ERE = Qlvks HollA FoI 2] 2433k} B
ofdolgl & = itk olek AT A Akll= o
FIA] 2O Laporta er al(2000), Levin(1998), Levine et al (2000) 5l
2 JE A|2H o] 53] 3§ Fd] FAE X 2HA A1
Q1 FES PAAl kAl Bt
W2 Aol thg =7 R RS vlaet BT A=
MAL-3)e] TA MA BX]FZA|9(Worldwide Governance Indicators)

o] BEARES FANE A Aotk AR N AR F o9 B




St 2= FHAIQ] Z(Regulatory Quality) 3} W X](Rule of Law) &3-S
5 4 S, olol vl ¥abe) WA WA ol e T, WE)

e o 39S Se $E0R W

WA PgAe) FEe AR AT S Basle] 4% Al
ol plselsls FAS0] AtZ AAXA e 7PsAo] Hrhe
Aol ol A AT ] 719 BEFC) SHgA0] F23] w4
2R AL RS AAZE 2B BEo] SAR F)E 74

ol
-

3 RES BA, DI AT RahEH F 9FNY 5L 8T

‘EH =
v 7)) JREZE Ghe] B ofe} Al tiat 4lz)we] ool
al

B 314, 7238 €Y WY BH20124 7|F)

=0F e 5= S5t HEL
TFAIS] A (Regulatory Quality) 0,26 0.89 2,53 0.68
HX](Rule of Law) -0.49 0.97 -1.25 -0.50

2 AFE 25259 s 7, jlol AeE BATFERI) % o E Wt
AFF: World Bank, Worldwide Governance Indicators, www_govimﬁcators,org(ﬁﬁ‘ﬁOE] 2014, 2. 10).
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A| Habib and Zurawicki(2002), Busse et a

Payne(2001) & A7rolME F3f 50

& WAE Aoz BaE v gn
H9S T b Ba) s gg Wk Al zE 2AERA

1.(1996), Wei(2000), Drabek and
F4 fAl0] 2412 e

—4/—\
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7]5H(Transparency International)2] "53| Q1241 2]9=(Corruption Perceptions
Index),, SNEE]X] AT (Heritage Foundation)] 744 A= A|4=(Index
of Economic Freedom), % ‘F-¥| AHrE(Freedom from Corruption)’,
World Bank®] TA|A] ABdZ2 A43(Worldwide Governance Indicators)
] ‘F-aj¢] #2)(Control of Corruption) F--oll thgh F7}F AHE 3|
E 5 o

Z}zke] H7RAFEE tha AR Lo, J3ke] Faf ol gk
BWhe =, MIEY 53 Rlad ijx @A3] & 755 7|58k
Aot ok TAA AME 2 X9(Worldwide Governance Indicators) ; 2]
Fjo] He) Fiol tiet AR $Al £ Folu HE 3
433 W JrEE W e AoE YEkith

H 3-15. £e=¥ Ruf +Z0f st Gt
=Y = = S8t HIEE
1=Ky Q_] A z)2=
A 40 55 8 31
(Corruption Perceptions Index)
=Ry E_HE o] % [e] E
TR i 35.0 54.0 5.0 26.9
(Freedom from Corruption)
Hgllo] &
EEBEE
_ 4 _ _
(Control of Corruption) 0.48 047 0.37 0.56

= 1) Corruption Perceptions Indexe= 1~1002] Fh& 7FAIH, ko] FL45 Ao Hu &=
o] #& ALE AHHI UFE 97|
2) Freedom form Corruption A9 1~1002] 7S 7HA|H, A= ko] 45 Huj 50|
S Zles Wt
3) Fajo] #E](Control of Corruption) A9+ -2.5~2.59] #& 7HAH, #to] Z2= Huj
£ SAleks Bel7Ert % Aes Wt
A} Transparency International, Corruption Perceptions Index, cpi.transparency,org(Z41: 2014,
2. 10); World Bank, Worldwide Governance Indicators, www.govindicatorsorg(7344: 2014,
2. 10); Heritage Foundation, Index of Economic Freedom, www.heritage org(724: 2014,
2. 10).
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6) AAATA

AR W SES T IAS0] DR 2 F FRA]
HIRES = S Aolgke A= Aehd 5 Uthe Ao, 9=14
HEA A9 THTE AH I Itk A Brewer(1993), Lee and
Mansfield(1996), Catherine er 2/.(2004), ¥-7193(2007) 5] 7= A7)
W 1E ofgio] YRALPAS FeRe Relolore AZEA 2
Be =2
HES I AGAIN 07 2o e B W Al
2 EIA] AT (Heritage Foundation)|A] vlid ¥t sh= 44 A=
Z|9(Index of Economic Freedom), ] ‘A4 (Property Right) A|3%5 %+
a3 B 7 Aok & AEE I7F BE HE o] JiR1S] S dvhd
B wEsn A, =8 A3t AT 4l B AU Aokt
ZHAL QA=A tigk B Adteloh
olell that S7bE 7k B MR AN WAL A 71E
S0 0} S ke ol S e
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o Szoz BE o o VTR A IR Fel2 3
o AR 2 BIsled Azt 790l ohastol sleke
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o) wlisle] gle W s el PgHel Age dny 4 9l
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A3 SYsitekE s F, WEdRTh: e SEo
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FFEQ{_“O_?_*,
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AN 7

3

H 3-16. =8 M 2T o ot

=0F e = S5t HIEH
A2+ (Property Right) 20.0 70.0 5.0 15.0

= A (Property Righ) AFE 11009 76 7HAH, A5 gho] 42 A4 24 oA
o] & zt3ojzxl Ao = _117]-
A8 Heritage Foundation, Index of Economic Freedom, Www,heritage,org(@/ﬂ‘] d: 2014, 2. 10).
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Executive Summary

Study on the Strategies for the Enhancement
of International Competitiveness of the
Kaesong Industrial Complex

Seung Kwon Na and Yi Kyung Hong

The Kaesong Industrial Complex has, for the most part, experienced
relatively stable operation over the last decade, and has become the most
visible and representative inter-Korean economic cooperation project amidst
deteriorating  inter-Korean relations. However, in the course of
normalization of its operations after its sudden closure in 2013, the issue
of internationalization of the Complex has been strongly raised, as part of
efforts to ensure greater stability and continuity in its operations, Under
these circumstances, many studies regarding the internationalization of the
Kaesong Industrial Complex were recently conducted. However, most
studies are limited in that they tend to utilize similar research methodology,
merely presenting solutions to deal with its shortcomings in connection with
the current situation, This study, in an attempt to provide a more systematic
and differentiated analysis, tries a methodical approach with investment
condition analysis based on a theory called “FDI Decision Factor’. The
summary and results of this study are as follows,

In this study, the achievements of the Kaesong complex to date and the
current situation including the overview of its development, related laws

and systems, management/operating system, industrial structure and trade



status are examined first prior to conducting detailed analysis on the
Kaesong Industrial Complex in terms of international competitiveness.
According to the initial observation, it is clear that improvements in the
system as well as quantitative growth, such as increasing production scale
and employment, have been achieved, However, various problems,
including some major ones, still remain unresolved: facilitating entry
procedures, upgrading of communications infrastructure, streamlining of
customs rules and securing labor for the workforce,

Second, this study compares in both qualitative and quantitative terms
the conditions of the Kaesong complex with industrial complexes in other
countries such as China and Vietnam, based on a theoretical review on
the FDI decision factors, divided by element factors, demand factors and
institutional factors, According to the comparison, the Kaesong complex is
evaluated as having comparative advantage in terms of production cost with
respect to element factors, particularly in labor forces and supply of
industrial sites, However, in terms of demand and institutional factors, the
Kaesong complex has relatively low competitiveness in attracting FDI when
compared to industrial complexes in China or Vietnam, With such
conditions taken into consideration, the Kaesong Industrial Complex is
assessed as being strong (among the types of FDI) in ‘resource seeking
FDI, and particularly in ‘cost saving FDI, but has low comparative
advantage in ‘market seeking' and ‘efficiency seeking’ FDI,

Third, considering the current conditions of the Kaesong Industrial
Complex based on aforementioned analysis on the factors, this study
suggests methods to improve its investment environment, First, with respect
to element factors, it highlights the need to provide proper supply
conditions for labor forces and to strengthen autonomy in hiring and
management of workers, In addition, to improve the supply of industrial
sites, it suggests differentiated preferential treatment according to the
enterprises and enactment of measures for providing additional industrial
sites. On the other hand, in order to improve the conditions regarding

supply of raw materials, bringing in raw materials from other areas in North



Korea should be made possible in the long run. Concerning its physical
infrastructure, the most important task is to improve communication
environment along with expanding industrial and logistics infrastructure in
the long term, Next, regarding demand factors, efforts should be made in
the following areas, The governments should create favorable conditions
for selling products from the Kaesong Industrial Park in North Korea and
promote more inter-Korean economic cooperation projects to improve the
growth potential of the North Korean economy and make an effort to have
products from the Kaesong Industrual Park recognized as South Korean
products by designating the Park as South Korea's outward processing zone,

Meanwhile, regarding improvements in institutional conditions including
trade liberalization, legal stability, intellectual property rights; the most
important part is to utilize the Kaesong industrial complex as a test bed
for experimental reform measures, enhancing international credibility
through such efforts, Lastly, the two Korean governments need to establish
a joint steering committee and operate the complex on the basis of mutual
cooperation,

Fourth, based on the analysis of general conditions and evaluation results,
this study presents both future development plans along with tasks in the
short-term which need to be considered first. To begin with, given the
overall conditions of the Kaesong Industrial Complex, it is better to maintain
its current concept and develop stage by stage from a long-term perspective
in the first stage of its development, Then over the long run, it is required
that the complex be developed to serve as a leading benchmarking model
of development and management for other development bases in the
country, However, more realistically, even with various constraints at the
moment, it is desirable for the governments to make Kaesong Industrial
Park more attractive investment destination, In particular, both Korean
governments should try to provide government-led public relations
strategies, systematic support and favorable conditions for luring foreign
investment through measures for overhauling support/management systems

related to foreign investment,
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