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A& : Ernst & Young, “Adapting and Evolving,” Global Venture Capital Insights and Trends 2014

51 |



5 8 0 #«

> Angel So| &t L5 VC 40lgh thrfl EXI2 Shift
» Angel 9 Incubator7} =21ub4 o) 4 B 7]9J0] ATHRE ShEoiske Adalow
g - ghogto] et
— V0O A% CIIdRE ol v ojgt EAmEro] Wi A
Al 24

* VCO| EEXRIeE £t HHA[Z XIXIGk= HIEO| 13 70.0%Z '07'3 52.7%0|
HIH 17.3%pLt &S

VCel 7|HEAE FEXd S HAlE X

L=

100% - 100% -

80% - 80%

60% - 60% -

40% - 40%

31.4%
34.0% 34.0%

34.7% 341%  33.8%  34.0%  ,879 20%

5.9% o
g 19.7%  22.9%  20.3% 17.6%  13.9%
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A& : Ernst & Young, “Adapting and Evolving,” Global Venture Capital Insights and Trends 2014
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A& : NVCA(National Venture Capital Association)
'07~'144= CVC EX} F0|
(9] = e, %, 7H)
s [z | T [(@E) | exmm | A

‘074 2,772.0 8.6 839 19.8 3.30 181
‘084 2,804.8 9.2 912 21.7 3.08 194
094 1,432.2 7.0 418 13.2 3.43 129
104 1,999.7 8.5 482 131 4.15 135
114 2,343.4 7.8 601 14.9 3.90 151
124 2,275.5 8.3 606 15.4 3.75 149
134 3,193.0 10.6 715 17.0 4.47 172
144 5,388.6 11.0 775 17.8 6.95 182

FMFe Ve FRAT m FRAAS g ove WE

A& : NVCA(National Venture Capital Association)

12) H]=¢] CVC F2k= F2 Intel, Google & W7]Y0] FEsle] FAulA7|9% FBTEE 7]
gt 7t dEds st US(FHTE - T8, VIHdFEE WAege] Iy - 9 FAdG Ul

A 24, d=AAEAAT, 2014)
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o
A& @ Rowlands, C., “The Provision of Growth Capital to UK small and Medium Sized Enterprises,”

2009.11

004 |5 AAFE WAIA Hybrid VCHE A0 3k
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Z}& : NESTA, ‘From Funding Gaps to Thin Markets: UK Government Support for Early-Stage Venture
Capital,” 2009.9
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— (FAYS) HHFA1714(43.67%), vio| 8|3 2 AE}sH(19.86%) <=
— (FARA) 27[HA7MA ] BlE-2 78.71%

Z=Q 7P BAsQ| X7|cH| EXHIE

(&9 %)
g= =g s AQ)H
Pre-seed 0.00 14.20 0.00 0.00
Seed 7.13 30.40 0.00 8.75
Early Stage 71.58 31.80 100.00 73.75
A 78.71 76.40 100.0 82.50
F : Early Stageoll& Start-up® X3}

A& @ Center for Strategy & Evaluation Services, “Evaluation of EU Member States' Business Angel
Markets and Policies,” 2012.10
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