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Index) 7|02 3= A4 627]=1% 59
— £3|, Non-Banking Financial Services Pillarg M&A &5, F8=d3 A=
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(Securitization), Financial Access Pillars Anf A2A] SolA =& H7lE ke

=27} Financial Development Index $i2H627H=2= ==2l)

gz oz | g2 &l sx|u=| a2 | 3=

Overall Index 1 2 4 5 7 15 23
Non-Banking Financial Services 10 1 3 12 5 6 2 4

Financial Access 4 5 12 14 6 27 22 41

Banking Financial Services 1 21 2 10 7 3 20 17

Financial Markets 4 1 2 3 8 14 21

Financial Stability 8 38 43 3 9 19 44 20

Business Environment 2 13 1 12 19 15 47

Institutional Environment 9 13 1 18 15 34 35

Z}& 1 The World Economic Forum, The Financial Development Report 2012
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Life Insurance - dEEE, MSEE, HFNE S ME, X2
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5% 22| 4o

(2 2 %)
074 104 1214 134 (’0?5???'—5)
(OJpN el 171.5 169.6 183.8 158.8 1.6
(TEHLHE) (75.1) (82.9) (93.1) (80.9) 4.2)
O|XH|2 123.3 110.9 116.1 91.8 A20
O|Xto|2] 48.2 58.7 67.8 67.0 8.8
H|O|XtO|2] 51.8 41.3 32.2 33.0 A4.5
(=) (27.1) (19.9) (21.1) (19.6) (a2.5)
(ZIER (24.7) (21.4) 11.1) (13.4) (Aa7.0)
F 1 Foloj(elolejruloltole]) Ti] HF, CAGRE 59 - olo] - Hlge| AT FUE
A& : Australian Prudential Regulation Authority(APRA)
AT{ L 7IEt 2UhSEO| SoUTE Hm(1~12¥ TIE)
(&1 = %)
0714 101 1214 1314 (,0%(133'3,_5)
o|xto|2! 59.9 68.8 70.0 69.0 9.8
H|O|X}0|2] 40.1 31.2 30.0 31.0 2.8
. (==r=) (24.9) (21.8) (20.6) (19.8) (3.2)
(7IED (15.1) (9.4) (9.4) (11.2) (2.0)
o|xto|e! 21.8 21.8 50.1 51.0 0.6
7|gp | HIOIXtOI] 78.2 78.2 49.9 49.0 A19.2
=L (==r=) (32.1) (12.7) (25.1) (18.4) (A20.4)
(Z7IED (46.1) (65.6) (24.8) (30.6) (A18.5)
F 1 Folol(o]olo4nlolgolo]) thH] HIF, CAGRE o]oje] i FUE
A& @ Australian Prudential Regulation Authority(APRA)
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07128 | 10128 | 12128 | 13.12% (,0%?;_5)
NE! 48.5 60.8 65.2 65.6 9.8
FURx | o |Ee 11.4 3.8 2.1 23 | A202
P, 20.2 175 15.6 16.4 0.9
cleg 3.9 5.2 5.4 6.7 14.7
T 62.5 65.4 65.9 67.7 6.1
eeax | |72 (35.6) (38.3) (39.0) (40.3) 6.9)
(1A (25.4) (25.6) (25.4) (25.7) 4.9)
1= 18.6 16.6 16.2 15.2 A2
o[xfo[] 74.3 82.7 90.7 89.5 1.9
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= 112 9.0 113 15 | (A07)
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° oA Qfgh S SE(TE A, A Fo= FHAE At 18
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o A, AE sor HEE AlAdNE 412 SFEEE A Y 37%
Z}A]

— AE71E7E 95%= tiEE A

SF A=A = 0

140 - BEHo| ML

80 -

60 -

20 -

'03-04 '04-05 '05-06 '06-07 '07-08 '08-09 '09-10 '10-11'11-12 '12-13 '13-14

o
F 7R FEde 79REH ddx 6971A1E 9
A}E @ Australian Financial Markets Association
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14 T)E AZLEOe 13xgeR TR Agar AZE du] 20%E
A3} Ah F 13912 715
— 2GR 083 072G 7|8 o]F 12-152Te] Wlolq E4L

skRalc} 917] o]del 079 AZlEe S 5=

— obAJolX|el A 71 HFL 6.1% 79 71E(E 5.8%, 89))

* MIAI7{EiA A (World Federation of Exchange) 3|®7{eliA 7|, SEHSHHEIA
(LSE) X<

228 7{EliA AI7[EH H|w

(Z$)
20.0 4 19.4
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6.0 +

=
T

: B-HHLS NASDAQ QMX Nordic Exchange 715

A& : World Federation of Exchange
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I FAE A 14dE 7 S4llpt 7=
— TS S8 AEERE(IPO - SRS FY14 7] 6109gE o]
A71E tiH] 4.7%2 JR|EHE 52992, 0.4%)
* S&P ASX200 Index 7|&

S&P ASX200 Index FAANRES E5t XIZEY
N A
8000@ ——S&P ASX200 10(0*4%9 HIPO WQAESK}
7,000 -
80 4
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5000 - 60 -
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3,000 - 40 4
2000 4 2 -
1,000 -
0 R e S 0
'05 '06 '07 '08 '09 '10 'l '12 '13 '14 FY08  FY09  FYI0 YLl FY2  FYI3 FYM
AN J
= Bloomberg Z 1 ASX

D (RHEAE) S8H7I ol X7t AIEE X[l
2714120 A FHHAAPHE T A9 FRE)= .06, =3
H|Z0] 54.1%% AIARS A8
— =357 oA W19+ H VeI Aol
AAAGS Aistl o 917] ol =7 ofgte =3HlE A A%
° '07~14d9 Bheiztol CAGR @ RIZHEEERSY AE 5.0%, =3 24.3%
* ZRHH|S(RHERIRE CHH|, %) @ 26.5(07%) — 27.9(082) — 41.5(10%) —
49.4(122f) — 54.1(142)
— HIZHEEERY RS S (3 29h) S St
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07~143% MESFE LAlTl, CAGR

oLy e
N7l — — - - —
asx S|ARXH QIZIRZ =i asx S|AExH
072 81.6 46.1 346.0 124.9 236.4 77.2
14E2t 158.9 50.2 487.2 573.7 366.5 153.2
CAGR 10.0 1.2 5.0 24.3 6.5 10.3
F UMl T84 2 SR olo] ABS, WATALAAD E5h
A& : RBA
LHRHHEAIE SIARHAIE Sigt
-
ol TEHIE(Q) ——OIZRB WHME) —IXME) oD SIS == SIAPHIL) T S A2 = = SISt 2l)
700 - - 70 w0 -
600 - - 60 350 -
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'00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14
F 0 HSE AAAEdY] A4 v AE : RBA
A& @ RBA
» A EEA R E AZRT S A
 AgAmAE Zavh AEI slon ol FAE M
MBATYE FO| l=0lo| ZxHF Sist
(b)  — B[APKI(3, A)-ZAAGL) — BIAKY(3W, BB TR | | | —oRoI R HE
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J
Z}5 : RBA Z}E : Australian Bureau of Statistics
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BIS TA7IE & HAAE2 obAoMA ol 38 it
— QR 13zEY, 25 4329, 33 20298, 3= 1729

ohE ol ula) SAR Aol o g Zlo] 4

=718 AMBEAE Hlw
(2] - e

'08.924at 14982t

DDS IDS A" DDS? IDS A
U 10,348 172 10,520 12,748 234 12,982
== 2,122 22 2,144 4,240 58 4,298
a5 789 471 1,260 1,420 617 2,037
stz 758 108 866 1,518 174 1,692
ol 39 28 68 683 29 711

F 1) YES 3 Qele EELYTR(TDS) vAlF
2) '14.992ke] DDSE '14.69 71E
245 @ BIS

w BIS= 3| Ml 7HX| HEHS| AMAELY SHE HA
- International Debt Securities(Z2X|XHTH) : H|HZEXEZE TAM|AH| A=A 2HEHEE RHH
- Domestic Debt Securities(ZLIZHE) : HZEXI7F X2 AIROIA] LatiEt xHA

—

* IDSet DDSZH = 7tsd 2MZ SA20| X=E MSst=s =7K0l1=, g2, 25,
REE S F2 M=) Bl TDS S ME

- Total Debt Securities(ZxiH) : HFXZ7} BE AIZO|A] 2i&ist XHH
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1. Four Pillars Policy(4t§ 7|5 *H)

> " s8=A=e] =k 2| &

AN =X =X

= AE7} 909 Six Pillars PolicyS F¢J3F Zo] A%
» Six Pillars Policyr= &5 4t)] 28*1} 2tf) HAP*7EO] AFS S-S FA|sh=

Aoz,

— A diE 232F ANZe} tE E Al National Mutual?lt S 97)

o

SJa) =9l

* Commonwealth Bank, Westpac, NAB, ANZ

** AMP, National Mutual

D974 4Ll 287t EHHE ZX|Sk= Four Pillars Policy2 X

» 97 Stan Wallis*= $F g4 ZAFAAE 7IsE 98l Six Pillars

Policy HA|E 4

* 96~97HE SFEISA|AHTAIRIEF|(Committee of Inquiry into the Australian

Financial System) 2|3% <2l

» 23] AFA Peter Costello”} 2tff HEARS T FA] tiifollA AlLlA ol

w2} Four Pillars Policy= Z%h

— 95 3xZ=kA AXA Group®] 29 EEARI National Mutual 412 FHE

shelAl WAL 4] AdAe] Wobd R w7
— % RO Q3] 4vf 2ae] Fel T AR} HeluEe

k= B A
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2. Superannuation(E|ZIH2H|T)

> Superannuation Mg F ‘92 =oIEl | ElXIHENMT

o AREARE TR Foje] 9.5%(14.7.19) 712 71048)e] Bk ‘Superannuation
Guarantee’ S Superannuation Fundo] &£¢]
— & 7leE 192 3.0%C04 AlERste] FHriAowm Friste] 22.79o=
12.0%714] QUVdE ol
— =A% Superannuation Fundo]] ZpF4 © 2 ER15t0] AAEHS M2 o= QS

% % AFTRQE 7X)
- 15 HZeR xiRisls LYHg
D ERTS(EH =)

DRI E(RIEY 2¢)

ol o of

-2
-3
#’13.69% & Superannuation AMHFEE 1.622 572 Ad%E7] o] 15.7%
57t
— 229 S5715 AR slEfe R At 109.6dT 1062 o R
Hasilont ole A A<
—'127~°13.69% & BN 1153532 2.0% T4

*AREAL 775 REY, 22X} 365U FEE, iRl - YR 139 FEHE

Superannuation &% XMAEO0|

2.0 1 .

(R=FEE) = || ] I

e &t sma 1.62
16 - H Retail H Public sector
Hindustry M Corporate 117

1.2 - 1.06
0.8 4

0.32
04

'97.6 '98.6 '99.6 '00.6 '01.6 '02.6 '03.6 '04.6 '05.6 '06.6 '07.6 '08.6 '09.6 '10.6 '11.6 '12.6 '13.6

& ¢ 7]El= Pooled Superannation Trusts, Balance of Life Office Statutory Funds 33+
A& 1 Australian Prudential Regulation Authority(APRA)



Superannuation?| &%

= HE
Retail - XIHUXIE =&kt 70Ol CHA
(ADHE) - RMARE(13.692) : 4,228 5 F2|(H|IE 26.1%)
Industry - £ MY SAKE Ui, 27 A0 ChH| ME
N E=)) - RRAFFE(13.622) @ 3,247ASFE(HIS 20.1%)
Corporate - JHET e S e
(71¢E) - AAEEE(13.6”E) : 6132STEHE{(HIZ 3.8%)
Public Sector - 223 it
(E3F=2) - XRAHFZ(13.62Y) © 2,569 7R (HIE 15.9%)
- 7I%t 49Y Olstel A2 J|g B
Small - A7 |ERRT I eR X1
(A571Z) - AAERE(13.692) : 50805 F2|(H|S 31.4%)
wer= * Self managed super funds : 7I2X} £2I0| #EXIZN &=
50 AAZ XHAIQ| EZIIFES 2

: Superannuation] 2} ¥ AL FASH AAA 2e(a9) NbAY BYA A=A
5ol 98

A}E : Australian Prudential Regulation Authority(APRA)

X

P> Superannuation T2 SF AMREEH X0 7|¢
1469 0 8HESIM(Funds Under Management):= 1.82USEH

azsFEe)E 224 39| ofAlo} 19)

—97.69~14.69% SEHE = A 10.7% 7}

— Superannuation Funds, 2@ 3JAL Fg2 2mfFEA7P 7|0k 5o] AHk-8-¢19

8 AEEY

SEHEO F£Q AL Superannuation FundsZ} 65.0%, HHAL Aok
Superannuation F-5-0] 10.3%E *}X|(14.64%)

* AEXP = =2 Public Unit Trusts, Cash Management FundsE Salf X}
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3rd largest
in the
. world

Japsn  Canada Brezil Singapore Ireland Hong Kong Australia

in Asian
ERGRU Australia’s Total Funds under
Management: A$2.4 Trillion

Liscembourg usa

41 127 200 e @
o ® 0 o
Mew Taiwan India smm China  Japan  Singapors

Zeaaland
ASIAN REGION

AUSTRALIA e

1905

A& : Australian Government(Australian Trade Commission), “Benchmark Report 2015 : Why

Australia,” 2014,7,18 #|2l-&
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| E=FE) ¥ Superannuation Funds
B =SS AL A 2FE Superannuation R2
= 7|Et
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A8 -
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71el= Life Insurance Offices, Public Unit Trusts, Cash Management Trusts, Common Funds,
Friendly Societies 5 33t
Reserve Bank of Australia(RBA)



> 23 CHHSIE Soll «=0[X0IZ(NIM) sf2t 25

» iEAEY] A AskE 4] 2309 NIME sletA] A&
— 41 o3)2] HF NIM(%) : 3.11099¢) — 1.93(149)

» v 149 4] 23)9] W ROEL 15.14%2 994 18.01%0] H]3)| 312rEo]
A o=
— Ol 4tf| 23)9] oJzjeo]o] SJEETF U o] A okl olhRTt

Fmolo], Hole] o= thskEY 79l

— ZFololF Hlojzfo|elo] ApA|eh= HIFZ wid WHE/do] ot 28-45%

FE(99~-144 718)

4t 23| NIM 0| 4t 22| ROE 0|
N
35 9 (%) Commonwealth x4 % @ ﬁoArgmonwealth
23 - ANZ
S e Westpac

31 o

27 A

23 A

19 A

15 T T T T T T T T T T T T T T T 1 5
'99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14
/
Z © Bankscope + © Bankscope
[H £38Ho| AoISH| =0
4ty 28e| ofr ol TR
991 (e 09 143
o|Xjo|«d 11,049(60.4) 15,925(56.2) 37,967(71.2) 50,222(70.3)
H|O|X}o|2el 7,253(39.6) 12,426(43.8) 15,365(28.8) 21,268(29.7)
2=2==20]2 n.a 9,402(33.2) 10,219(19.2) 12,121(17.0)
Hsio|el n.a n.a 2,339(4.4) 3,596(5.0)
=0[< 18,302(100.0) | 28,352(100.0) | 53,332(100.0) | 71,491(100.0)
F (O FolYdF AAse vF

A& : Bankscope

611



i §
[=]

o
k=)

of

I 62

> LA dZol FaiEo w2t 23 cHHstet 3l sHelTiE =il

=zl
» 55 4Tl 23F ANZO} NABO| =A|3F =520 =2 ¥
» ANZ 2 NABE 3j|9|(35 - FAHE 9)) o] & zpah|So] =2 Holr
ofrlotelH e, FH, vl= Foll XEste] FdF
— ANZE] 79 M&A*E F3t afl2Aty SR '144d 7] 7|EpR]| S(APEA**
AR 9] BIES 18.2%71A] g
E3E, Adgdo] =2 of - Hf A 7Y E S8l 23 e As
1w e F shuE A

* 98 QI={|A[0} PT Panin Bank 2l4=, '09:38 RBS OfA|OIAIHERE Ol
** The Asia Pacific, Europe and America

on

— NABE 9= Clydesdale Bank('87)%} Yorkshire Bank('90), 1|5 Great Western
Bank(08) 5 < - w29 23)o] 2|43 QR §)jelde] W xJAR|Fo|
16%holl 2t

Thak, 2 Great Western Bank(ZEA|9 #}8]Ahe] IPO(14) 2 2|5 wjjzt
A2} CEO Wel* SoA B fgYde Z3lshs By

* Z2 NAB2| CEOQ! Andrew Thorburne “&3F 2l SRIEHE Al HzZF Z25i0|
o

S 2 o d
:ooH éfgl ZF—E‘E = 71|5’—‘! OIZ!E E‘r'%l

» Wb, Westpac?} Commonwealth= AtjFoz ZIUj(a5F W FAHE)
ool YL Fol BAIst 40| Lk H
— Westpaci= 3fjel5=¢] BlEo] 3%E stejsto] 71 A=
— Commonwealth+= 21=4JAJo} PT Bank Indonesia(94) Ql4=, opAJopelol
IFS Asia* 99 SO0 & ofrjo}x|e] Al A4

* International Financial Service Asia : QIZL{|A|O}, , HES S0l Ao
F247|UFEE MiSok= otH Q=UAOl0A = EY B9 &



57 4T) 2% XIS 40| W XM HIF

(2 2 %)

National Australia|Westpac Banking Commonwealth an}r?fmggg

TS (?\1%;) (w(é‘é[é’ac) senk (%B%)Straha Banking

Group(ANZ)

134 144 M13E 144 13 144 M3 144
= 76.3 73.2 88.1 85.1 87.3 84.8 67.5 64.5
~of FAEHE 8.5 10.0 10.0 12.3 8.7 10.5 15.2 17.3
B 7 |E} 15.2 16.8 1.9 26 4.0 4.7 17.3 18.2
Al 100.0 | 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0
3 78.1 78.5 91.2 91.2 92.2 91.0 741 72.8
XAt FARE 5.6 5.1 5.7 5.8 6.6 7.3 17.2 17.2
7 |E} 16.3 16.4 3.1 3.0 1.2 1.7 8.7 10.0
Al 100.0 | 100.0| 100.0| 100.0| 100.0| 100.0| 100.0| 100.0

A& : ZHA} Annual Report

4, 4} 28io] AQ X : Common Ownership

> 4LH SHS SUSH Top 4 77 BR 44.3% 0|ME ARSI QU=
Common Ownership ¥Ef HS
1~4t)] 5= X% HSBC, JP Morgan, National Australia Bank, Citi 5 %=F,

)=, 3 F83A=2] Nominees* ¢
* Nominees= O2{71X| O|RZ AIYS E2{LIX| ¢ A0fots FHI(FE A= =XKL,
Superannuation FundsE 283t 7|ZEXAt 5) CH2[RIez2M FAIZ AR
Zashs YB2 $EVIR
— E3] 1t 5521 HSBC Custody Nominees+ 4t} 2-3§of tgt H-G z|Eo]
15%*5 43

* Treasurer?| £°21 Qo= ZX23|AN0| CHal XIE 15%E =161 E8S 4~ gl
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SF 40 2| FFF g
(&9 - %)
EQHRE CBA NAB ANZ | Westpac
Top 1~4Lf = 40.03 43.63 49.25 44 .29
HSBC Custody Nominees (Australia) Limited 15.58 17.38 19.38 17.73
JP Morgan Nominees Australia Limited 11.82 12.62 14.78 12.07
National Nominees Limited 8.16 9.76 10.47 9.82
Citicorp Nominees Pty Limited 447 3.87 4.62 4.67
Top 5~20CH == 7.49 9.03 8.42 7.63
7 |E} 52.48 47.34 42.33 48.08
=7 100.00 | 100.00 | 100.00 | 100.00

Z . CBAE '14.8.79, NABE '14.10.319, ANZE '14.10.109, Westpace '14.10.3% 7|3
A& : Z4A} Annual Report

filo

» Common Ownership lof|A= FFE9] o] 7IAARAHE E3o)9]

TS FFOR MG 715 HED

5 ¥3% =8d=HA

> Ml 7H 7I(RBA, APRA, ASIC) BAlo| 758 e X =8 2=
) RBA*L 5312, G428 orgA, 2AA2E By
— 98 FEATAA ABORE FEUET 5L APRAR o]

* Reserve Bank of Australia(33 SY23)

» APRA®} ASIC7} 9857162 35k= 453 (Twin Peaks) A7
— (APRA¥) ADIs, 23 A}, Superannuation®] thst AXAHAI} A=HF I
98l AlAdElo] 7] RBAZE =83d A48 A= 71 S5

w71l Higt dsrH, A7 HddE 5 By

1) Richardson, D., “The rise and rise of the big banks : Concentration of ownership,” Technical Brief
No. 15, The Australia Institute, 2012
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— (ASIC*) 7|9, A%

F

O>

AR AT '

* Australian Prudential Regulation Authority(S3

A2 St

A9jel anlx) W Pl

2=3)

=
** Australian Securities and Investment Commission(&F SHEXIH3])

o 2872 H A=A

Reserve Bank
of Australia
(RBA)

Payment
Systems Board

Monetary Policy
Systemic stability
Payments systems regulation

TREASURER

Australian Prudential
Regulation Authority
(APRA)

Prudential regulation of:
— Deposit-taking institutions
— Life and general insurance
— Superannuation funds

COUNCIL OF FINANCIAL REGULATORS

Australian Securities and
Investments Commission
(ASIC)

Market integrity
Consumer protection
Corporations

A& @ Australian Government(Australian Trade Commission), “Benchmark Report 2010 : Australia,
A Global Financial Services Centre,” 2010.9

» 71eF T 7]}S 2 ACCC, Federal Treasury(AF-5) 5o] 2

— (ACCC*) 7}Aa1A(Price Fixing), A& A (Market Sharing), ®o|x i}
e WA - 2E Bslel v AR
— (Federal Treasury) w6-FAE2)2**e} 3 a6 FAIAA 2%

* Australian Competition and Consumer Commission(SF ZXAH|XI2|RS])

** Council of Financial Regulators :

RBA, T2, APRA, ASIC 11@zxlo=2 71y
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